15T Public Hearing
FY 2019/20

A
September 11, 2019 *fg

Pre-Budget Financial Update

* April 9, 2019

County Manager’s Budget Worksessions
* June 2019

BCC Budget Worksessions

* August I, 15, 29, September 10

Ist Public Hearing: September 11,2019
* Tentative Millage Rates & Budget

2"d Public Hearing: September 24, 2019
* Final Millage Rates & Budget

SEMINOLE COUNTY
FORIDAS NATURAL CHOICE




RATE SUMMARY§

é’.

Adopted Tentative Rolled- o
_County FY 2018/19 FY 201920  Back 05
Millage Rates Budget Budget Rate Increase
Countywide 48751 48751 4.5960 6.07%
Fire MSTU 2.7649 2.7649 2.6054 6.12%
Roads MSTU 0.1107 0.1107 0.1047 5.73%
Total 7.7507 7.7507
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9 CHANGE IN
: - Existing New Net
S Property  Construction Valuation
Countywide 6.18% 2.08% 8.26%
Fire MSTU 6.43% 1.35% 7.78%
Roads MSTU 6.83% 0.71% 7.54%
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UDGET SUMMAR§

Fund Type Budget
General Fund/Sub Funds $ 292,020,839
Restricted Funds 292,585,362
Enterprise Funds 197,983,363
Internal Service Funds 53,822,258

Total Countywide $ 836,411,822
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“Fiscal Year 2019/20 « $564.8 Million

Excludes Reserves and Transfers

Culture &
Recreation General
$21.2 Physical Government
4% wironmen 7 $82.1

15%
Human Services_
$15.3
Econgl%nc
Environment

$8.0 Public Safety
1% $226.5 Transportation

40% $85.0
15%

Court-Related
$8.1
1%
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Includes $83M of Capital Outlay:
Physical Environment $22M
Transportation $6 M
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- |

SrM/NO/ £ COUN TY

BOARD DISCUSSION

e 8

SE M/NO/ f Uf\fTY




MILLAGE RATES

ROLLED- % INCREASE
CURRENT BACHK TENTATIVE OVER
FY¥ 201819 FY 201920 FY 2019:20 ROLLED-
IMILLAGE RATE MILLAGE MILLAGE MLLAGE BACHK
COUNTYVADE
General County Millage 4.8751 4.5060 4.8751 6.07%
|SPECIAL DISTRICTS
FireRescue MSTU 2. 7649 2.6051 27649 B.12%
Unincorporated Road MSTU o. 1107 0. 1047 o.1107 5. 73%
TOTAL BCC Millage 7. 7507 NiA 7.7507 MNif

The tentative “aggregate™ millage rate for all BCC taxing districts is 69062 mills, which
represents a563% increase over the current year "aggregate™ rolled-back millage rate|
of 65381 mills.

[ Agaregate millage rates are based on a statutony forrmulz that divides the swm of all property
taxes proposed to be levied by the Seminole County BOC [Countywide, Road District M5 TU
and Fre Digtrict MSTU) By the total countywide taxable value, convered to a millage rate.
The current yvear aggregate millage rate of B.9062 mills (hased on tentative property taxes to
be levied) is divided By the rolled back aggregate rwllage rate of 6.538T mifks (based on
(prior vear property taxes levied, adusted for CRA tax increments) to deterrfne the statutons
5.63% increass in proposed tentative taxes to be levied By the Seminole County BLC.
Florida's "Truth In Millage” or TRIM process requires the aggregaie tax increase to be publicly
annownced at the September budget hearings to adopt the tentative and final millage rates
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Final Public Hearing
FY 2019/20

Tuesday - September 24, 2019
at 7:00pm in the BCC Chambers




